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I ‘UNLI'RYUEl= S a2 AT 3E A Y EHIE x| 12

=0l 2] 7|fSY HAdE +F= MAGH 4 =3t 24 SHME 9.5
M, MA F7| OiH] 13% &7t8t 184A=S 7|SFotd ULt otEt7|0 = 2
A [fS2 7IME =0t 3 & olieldd 3009 = Fd= ?lct 9EFE HEd
A= J|HHEM. & BOME 028 7|tHe MYys Yot =- el Chefet &8

Hel X QUM R0 ME S5 ALAIZ2 £2 7|CHof T 2434

1. 3 FSLt AlFe 512 SH Hetof| Th2 s A 2y

e ZIALSO0l T HOIME 2L FHAIRO| st 2E0| AYSHT ULk 2
RZe| HHSHIN &
o] HHNER B 4 Ol 2UB

1

=
118E 2825 0|2 24 A& 1% S7HME ERAX

o
N
o

o | SN AFH 2 2o
= (=) SOIAUN(HS)
2015 461 525
2016 282 469
2017 290 312
2018 321 283
2019 223 314
2020 351 349
=X : ol HERS)(2022.8), FEWEF(2022.8 2021 306 337




130~135 £Z02 NSZHOIUE AMO| 25 78 HZ BR 93.6. 2= 92,
HEZSHA| 92,602 SIZRT0) TYHSS o 4+ Ut

T2 PAR:] 2112 | 221 '22.7

M= 130.3 104.7 102.3 | 93.6

#E# 1351 103.2 | 101.4 | 92.0

MEEHAl 13569 | 102.1 | 100.7 | 92.6

EX  RENTH FSHAIZ AR (2022.8)

dge] M7 470 FE Y HEe] Y20 s & A2 oM 4+ UL
oo [Ef b B S HISO| sUE 9=+ U HEME2 ZEELR 2Y H &5
K9S HIRE o] A =THE M= HEotal ATt

2. 25 A7HX| HYH 8%% AHH= SSAIE &S 7Ich

ZEY ANZXAIY IHS Markit0] £32(22.7) LB XAH20| TG2H, '224
HAHEANZEE 20214 OfH] 5.0% §&T 11Z 5,265%22 MYHL. XHE
MEH, QUSHH Oo|HA HF(-1.5%)0] HMEE QS
2%), =01-EfEL(11.9%), OLZ2|7H7.6%), SEDOI(9.8%)= Bzt
HYEG.0%)2 dEIg AoZ HYED, OtAOH= 4.6% ST A= OldHTt

MANZAERZE MY

2021 2022 MNE

B 4,034 4,446 10.2
OfAlOt 54,645 57,083 45
=0[-EfEF 21,8560 24,450 11.9
orZ2|7t 694 747 7.6
=] 25115 24,741 -15
SHOI 3,458 3,798 9.8
T MA 109,795 115,265 5.0
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ZE zQTo| AMA|EFR Mot (5491 : 24, %)

1,005 1,058 7.0

2|2l 77 92 97 100 104 79
OIFE 277 309 339 368 392 9.0
ozt 91 134 176 188 210 23.2
o|AZtA 535 586 624 652 678 6.1
Q=H 47 52 57 60 64 8.2
FA0IE 92 110 121 129 137 10.5
DZ3 180 184 196 208 219 4.9
Qat 87 93 100 107 112 6.5
7IEt2 400 488 620 614 619 11.6
ArRL 861 920 1,016 1,090 1,143 7.4
E|LIX] 36 39 40 42 44 5.3
=710 542 543 615 624 665 5.2
=5t 4,034 4,446 4,975 5,188 5,444 7.8

i

£X : IHS Markit(2022.7), 3= 72 ¥ NXE 7|1F

0/0f M2} 8 WRe] £9f TEE 2L} MHYOE 913t R7+ Z2AA|7|el 20204
22712 HHOB HHHLl 452 o1 Uk HOFK 49/2 HRR A EXf(Capital
_1

Expediture, CAPEX.)2 0|0{X| AMz=2t0| 0| R/ K| QICt.

AM-C|Ot2tOFH|OF Aramco? Z?, 20 2&7| 0|92 66HEE W=
4 b, =910] SHEM 2o 227|0l= 48422 20 2&27| ChH| 787t
S7I34CE 0l0] M2t 71& 4009 =2 CAPEX. A&lS 500%=2 &8 dHUCL

N
B
32
0
— ﬂ—

D70 ME Aramco $2 Z7} 30 Aramco, CAPEX. |2l A&t 2if

£X] : Aramco, Statista(2022.8), MEED, O|HIAEEXESZE 2| AMX|ME(2022.8)

E SME AR e Mol 22 HHX| HHEQ £+ MHME =0 Sict
S| Exxon Mobil, Chevron?| 2dfl 2&87| £ K|l 7| thH| 3~4H) &=
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I ‘UMLI'QYUES 5 QlTah-2H AT g Y Y EC x| 15
224 0lUR) YHSS 29 F7F0| 22 O|LIX| YHSC| EBITDA, CAPEX. 50|
=X : Company reports, Statista(2022.8), Bloomberg, O|HAEEXISH 2| A X|ME|(2022.8))
* EBITDA(Earning Before Interest, Taxes, Depreciation and Amortization) ; H2IM| O|X} Z7HAZH| Xt M ¥ojelez,
FSEL F&2 Qn|
* CAPEX(Capital Expenditures) : XH2X X|SZ, 0|2i9] 0|22 &E5}7| Y5l XIS=H|RS 9|0|
M =& {7171 90= Olotl ZtEf=, 2{H|0t, UAE, 28t FR0|E, ARL{OF2tH|0F
SOIM Y XIE = &t Q182 I} 7|Ce= 2E EHhE tS0] EQoitt,
FQ 7|Ygotel YU M o] the|et 2004 o ME 3 V| 2= RAlOlH, &5
Nog BHO2 # ¥ Yst ML 27 3L MIF Y F3-EI|- A=A
ZHOIN IS Fob| 95t ME 7|9 U BRI ALY TS S5 ZHE
INME HQSHT
M=o ™ #FH R7HFiscal Breakeven oil price) ZE FQIAO| AFE FR-LF Y
o 86~'21 $=F2 [
TE CE %)
7IEt2 265 3.3
UAE 818 10
Qi 112 1.4
F90|E 461 5.7
AF2C| Of2tH|0f 1,057 12.9
NEE] 351 4.3
B0l 52 0.7
B 179 2.2

EX 1 IMF(22.3), IHS Markit(22.3) 5H2|714485](2022.8)

HHMZ AROOtetH[0LE HRe F2=9 2og

AFRCIOF24HI0F RH7|% Aramcoss '2 SHiE A2z wEso
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ME 28(PF) U PPP AR S8
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|. 2% PF A|E S8
b (42 L =) shol7is 97| 2010 Bl AF UA 40N o8t S 3=
2 Qoff 27|/9=E =2H PF A 0| & PPP 2 0|#E Mot =LY
7|?=1—| APHLAIA(PPP) 2 D87t ofje] MES(AMMMAUHX &) SXE =
O

1. 224 PF Ci&(Loans) Al&

® Project Finance International(0|5t PFI)O| [2H, 2022 127((0[st 1Q) MIA| PF
Loans AIE2 MES7|UHH| 42%7t &&otH 68bA== 7|58

- Ol= =X| FA7t AMEE 0]

1452400 22E 1Q 144A

IO -iOII

- 5 YBM= R2LE 192 Q1) Lofut HLA| ZI|AF0l ChHIst 7K@t HA
2429 YNl IS WY 0| X2 It 2 ZU2 HY

1 X SEAE ZX7E A>ED JACH, 14252 & 72
834252 deied S 01X XIE, 62 41922 7Y A2ets, Ui Y 23S

127] PF AIE 72 F0/("133 1Q~'224 1Q) (e AE)

* ZX : PFI. Global Project Finance Review (1Q, 2022)

o (X|¥d) R -==-0tZ2|FH(EMEA)X|S0| 3729 ES 7|25H 54.3%9]
HIES &tX|, 2 FE OtA|OF-Ef A (Asia—Pacific)X|H0| 1909E(27.7%),

O0|Z(Americas)X|=0| 1239 =(18%)E 7|=otH T2

- EMEA X|92 =g, 0|22(0f, = S MeE X9 CFEXQI HHNM|(+84%)0
BI0 1912 D32, 0|E2I0t Open Fiber SpAAIE Xt= ZTHY HEY3F
Ak PPP Project S ©Y AMRI0H CHEH 2|0 HAl 2XMO2 8198 H29| X222
AEOHH 22 127| TA| PF UiE & 29 HolM 71y 2 A28 7|15
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B
ol
fon
ol

- Americas X992 MEAS7|tHH| 11%7 &% 5f04 123%=
A EOI(18YE, -2%)X9t SOIXH(TAE, -6%)2 2
(96 =E)2 MAS7|tiH| 15% 7t AHAret

ro rulo
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12
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OH
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=
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HU
rQ
ox
0x
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- CIoF5t 20|42 QI3 PF THE FHES QY -E5 S AL
5

ME5t= AO=Z H2. 214 10 PF U= A9

R|2f PF(Loan) £ 417 10 3% FO0|(3) 2 49| 574 27KS) (@ o, %

= 0 . . ) ‘21H |’
= 194 20 214 224

2AzAE

Asia—Pacific 199 189 148 190 28

MENA 117 167 223 372 67

Americas 127 153 NN 123 11

A 443 509 521 685 32

=X : PFl. Global Project Finance Review (1Q, 2022)

o (FZI\E) 22U ChES MG F87|& 5 12/= Santander Corp&Invest Banking(0|at
SCIB)0|H 42.89=(6.3%)2 7|28 1 FIE Societe Generale(36.84=, 5.4%),
Sumitomo Mitsui Financial Group(0|st SMBC, 33.8 2l&, 4.9%) S0| 21 AUS

- 19IE RIXIgE SCIB2t 149IE XIX|gt CaixaBank S.A. & AHQIA 289| AFXIO|
=0l . 0|5 Solf AHCIA 2d9 =2 FAXQ -0 SH2= HHXA
o

Al 221 PF7L 571382 ¥ 4 US

o

= o
AA|g ZEAA 282 0| ZAH0|H, L=A 22 MES7|HH| 8IS Habt
OIOL’" 0:|X10| D:|_ El (10 8%)E EO'J_O%

* OFAH 28 © Societe Generale(3%-)29]), Credit Agrecole CIB(5%1-)4%]), BNP Paribas
SABR-)59)

* 927 23 1 SMBC(19-)3%), Mitsubishi UFJ Financial Group(29|-)7¢l), Mizuho Financial
Group(4%1-)>119))

rlo
02
o

- 3120l 7O, FBASHS 14,5020 [iE Z7HIKES B0|H MEEY| 5992
=

CHH| OF 150%2] ASME B, 3A T M55t 139



I silZ2XE 28(PF) L PPP AR S8

A9] & FZtAKMandate Arrangers) (E9lot=)

1 Santander Corp & Invest Bkg 42.8 1
2 Societe Generale 36.8 27
8 Sumitomo Mitsui Finl Grp Inc 33.8 25
4 Credit Agricole CIB 31.9 22
5 BNP Paribas SA 26.7 16
6 ING 26.0 22
7 Mitsubishi UFJ Financial Group 23.0 22
8 VTB Capital 22.2 1

9 UniCredit 18.5 7

10 CIBC World Markets Inc 17.8 (N
11 Mizuho Financial Group 16.9 20
12 KfW IPEX-Bank GmbH 14.7 9
13 Korea Development Bank 14.5 7

14 CaixaBank SA 14.0 9

15 Natixis 13.7 12
16 National Austraila Bank 13.5 12
17 IMI = Intesa Sanpaolo 12.8 9

18 ABN AMRO Bank 9.7 4
19 Nord/LB 9.6 9

20 ANZ Banking Group 9.2 7
21 Bank of China Ltd 8.7 9
22 NatWest Markets 8.5 5
23 RBC Capital Markets 7.9 4
24 Cassa Depositi E Prestiti 7.2 1
25 Banco BPM SpA 7.2 1

A9 & 2147|&(Bookrunners) (EEEE]

29 cun e
1 Santander Corp & Invest Bkg 37.3 12
2 Sumitomo Mitsui Finl Grp Inc 35.1 17
3 BNP Paribas SA 29.7 8
4 KfW IPEX-Bank GmbH 29.6 5
5 ING 27.5 9
6 Credit Agricole CIB 23.8 N
7 Societe Generale 22.6 7
8 UniCredit 19.6 4
9 Mitsubishi UFJ Financial Group 16.1 13
10 Natixis 15.6 10
11 IMI - Intesa Sanpaolo 15.6 5
12 Korea Development Bank 11.3 4
13 Mizuho Financial Group 11.0 12
14 Banco BPM SpA 10.1 1
15 DNB ASA 8.3 2
16 Lloyds Bank 8.1 1
17 JP Morgan 7.7 4
18 State Bank of India 6.9 2
19 ABN AMRO Bank 6.4 1

20 SEB 6.4 1

21 RBC Capital Markets 6.1 3

22 National Austrailia Bank 5.9 3

23 HSBC Holdings PLC 5.5 3

24 Goldman Sachs & Co 4.5 2

25 Bank of China Ltd 43 4

£X{ : PFI. Global Project Finance Review (1Q, 2022)
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I slelm=HE 3S(PF) L PPP AlRt S8

o (35%) YHROM= 18294B(26.6%)2 1918 AXIZ. 1 Fi= HASA(172902,
25.1%), QY 7tA(135242, 19.7%), LE(101AE, 14.8%), X -EEAH4424=,
6.4%), BEXIHB6YE, 5.3%), A5+ (10YE, 1.5%) =&

- 9™ 20z 22490 191 AARHRL, PRAIE HIS2 —’Eﬁl aaxgl 012
Sith2 TASA A FEAHE AHE2 dEs7|tH| 242 274%, 244% M
5104 H =

- HASY 20 HES7ItH] 274% d58. HASH & 870l 20fe =2 T
?:Pé*t—t!% UM PEN HFSES B, HLS UK XIF HOEME*S

[m=}
* S A0l T2, X 109 S2t 2F 1000 10| CIO|BAIE0) SR UCHT A5

- ZBRAUS MUST|0E| 244%7} NEE. £ 20r| MMM 2FY wOE
OBt SR 717 AA%0| 2 ZHO= WOl PF S ZEXIY 20F Aozt

HEM(2F, 749 2), HS(2IA0L, 4995), F2(EF, 193) S M0l AUS
2

=]
* MM 712(USD/ton) : '20 43 83 -) '21'd 42 192, ¥Z(USD/T.0z) 204 42 725 )"
441215, F2|(USD/ton) : 209 48 2.25 -) '21'd 48 3.95

4997 1Q PF S 254 29 U 83} 20| @9 o1, %)
u8 | 2ojus

R 212 354 263 182 - 31 -
QURIA 101 52 52 135 160 N
ol 10 15 - 10 - 11
uE 71 39 36 101 178 -
HMRES L 20 14 36 44 21 11
HRSH 3 22 47 172 274 t1
AR5t5t 1 31 18 0.8 -96 14
LSt 14 7 10 36 244 t
LA 22 7 3 -58 -
H7|ISX= - - - 0.9 - -
A 440 556 482 685 42 -

1) 3% 2 HIE2 PSS XIS ALESI0] 2t A7 HESIK] ke o US.
* ZX{: PFl. Global Project Finance Review (1Q, 2022) &

2. 22 PF 21 A(Bonds) AlE

1 Merrill Lee et al. “Towercos and low

® Bonds A2 Loans A|RQ| MEM|(+42%)2t= CH27|, MEST|CHH] 24% o}2tst risk infra”. PFI Global Infrastructure
_ . ] Report 2022(2022), p.36
135925 7|58 2049 37| tH 152% <SE 218 1Q PF Bonds Z¥ 2 SI=AH. QL A TA HIOIEHMEH
TR 221 S0 CIA| SH2510 ARMS UL BHtSH EXtoll0F 6h= 01K, 2022.03.16



I sielZ2RE 2B(PF) L PPP AlR S8

212 4E7H 1Q 22 PFRIA) 20|

EX : YEX|HME]. 5HRI744 QIALO|E(INSIGHT) 2020-Vol.2 &

- HELHS S5 NAFREYS HIIA UEN HF5E FHE0| 325 HHMAHY
24E ZHOl%F 37tz & & 2123 B2|0|Y0] R, CHEXQI IS E STt

>
=S

R dHEAE 9 gl A3 020|H0|

= [ o [«X) —_— —
A5T0) T2t ATA0IS0] ZAYT ZYHOD A 42 UAZ 00jHSHOE
EE
—— 0
* QR ER A MF 42008 = EXAR 22 - #2 HSE - 279D 0|Y(Z7|HE
H AH2AT )

22 1Q XYY 271 = 2|0|Y¥(Country Risk Premium; 0|5+ CRP) 15} 30|

£7X 1 IHS Markit. Country Risk Premiums Quarterly: Q1 2022

o (‘U3 7|'H) JP Morgan0| 11.8%=(B)Z 191E AHXIE. 1 FIE Mitsubishi UFJ
Financial Group(11.56%&, 72), BNP Paribas SA(10.8%&, 5) 02 Q[X|&

A9 A AT 2(19~108) (B9} ol)

7|23 =% U oY
JP Morgan 11.8 8 1 3
Mitsubishi UFJ Financial Group 11.56 7 2 7
BNP Paribas SA 10.8 5 3 11

Credit Agricole CIB 9.5 5 4 12
Citi 7.6 6 5 2
Santander Corp & Invest Bkg 7.5 7 6 5
Sumitomo Mitsui Finl Grp Inc 5.3 4 7 4
Barclays 4.4 4 8 15
HSBC Holdings PLC 4.3 4 9 1
Mizuho Financial Group 4.1 2 10 6
Societe Generale 4.1 3 10 9

£X : PFI. Global Project Finance Review (1Q, 2022)
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3 M “QIIBHHAES RS 1T} 0|
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* ZX{: PFl. Global Project Finance Review (1Q, 2022) S
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* ZX: PFl. Global Project Finance Review (1Q, 2022)
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ZX : PFI. Global Project Finance Review (1Q, 2022) &
- W2 i PF KR 7R & 599122, NI Uy PF XY F2(12.99
£)ECt 281 014 27t &2, = U 7|48 PF AX0AME= China EximO]

21922 191E A

- H¥= Y PF X 2= 5 12.99=2, DFI PF X2 HISTHOIM HES7| T

36%p7t S7tet. M= td 7|2E PF XM=

N 4} 712 PF A

&+

EIB7t 9.8% == 1915 RIXgt

ol

:{9

1 China Exim 1
2 IADB 1.6 - 1.6 1
3 AlIB 0.5 - 0.5 1
4 IFC 0.5 - 0.5 1
5 BII 0.4 - 0.4 1
6 DEG 0.3 - 0.3 1
7 FMO 0.3 - 0.3 1
8 Proparco 0.2 - 0.2 1

A 5.9 - 5.9 8

MZTIZ A} 7|2 PF A

=

crol.oie
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3

2 KEXIM 2.2 - 2.2 1
8 EKF - 0.5 0.5 1
4 EBRD 0.4 - 0.4 2
SHA 12.4 0.5 12.9 7

* ZX : PFI. Global Project Finance Review (1Q, 2022)
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T =HME Z(PF) X PPP A% S&F EdE ¢x|
- DENE A7t ZASHH Hiof, T2ME AT UL '20H 2.19=0M 214
3.29= 2 Z7tE Ol Z2LH9 ME = Z7|3ES2 st MAXN! 1=}
SR 50| 1 §9I0= Tt
* 2 O2HEE H4(M19E~'211) 1719 329 — 20 2517 —'211E 240U
FQ M=ol 2 ZatE S5 H7|H U
(HEY) 21 ~ 25 D22 748 Q5 o 17492 X2
(QIk) =2 § T2HE| of 34AE2 F7t XIEot, FHR0| f 16%= FO[X} thE
(Hetd) 2149 M2 220 £|0f 37Y= £t
EX: SEUSE. M4X i HAMTIET|=2AE
- E3, AS4F0| HIE R B7l0| RAISH TLE WA0| & PPP 5 61.5%3
ARl = HEO Qmapld Q7 =2 Ao = TfetH
PPP ZSEXIZ X ZEHE 714 F0|("128~'211) (E19): o, 2)
Z5{: World Bank. PPP 2021 Annual Report
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FHOIAE X2 MYORLT 27 0. &, £2-0lx
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9 MRF T ARIS 2T, SU(8391E, 11%)2 YR(43%E, 6%)2 HIS0|
7Pé* =0 Z, 422 2898 729

214 PPP EXt 29| AtYFE HIF

World Bank. PPP 2021 Annual Report

o (X423l 7|0 k) NS THA HETt MSE Ar(8571, 213%E) ¥ A2XAE 1A E Saf
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driven)22 ¥ 4= UZ. XY HIE0| =2 PPP £Xt= M| XL & 64%E XX
- AA(2021) AZAE #& WO DIZIRE EXVIHEE LiEtU=E XEE 37t
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204 PPP XI2ZXY 72X

214 PPP XI2XE 11X

* &X: World Bank. PPP 2020 & 2021 Annual Report

7 Fraport. Fraport and TAV Win Tender
for New Antalya Airport Concession.
2021.05

8 Enerdata. Vietnam signs deals with
US and Japanese firms to build LNG
power plants. 2020.10
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gl 186 2 140 1 33
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(SSA) ° ° 63
LIOFA|OF (SAR) 87 4 102 2 -15
somot ey | : o 3 196
(EAP)
SE o =2o0pza7t
12 -4
(VENA) 6.3 6 6 8
A 762.3 - 458 _ 67

* ZX: World Bank. PPP 2021 Annual Report
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ME Z&(PF) Y PPP A% S8t
EAP o A1 4 D& =2 (Pasig River Expressway(PAREX)) 744 18.6
Y A M2t 2 714 ¢1EK(Nanning Second Ring Road
EAP = 15.7
&= Southern section and Wulong Road)
SSA  ZEIRFZE=E HiLLE & 72(Port of Banana) 714 10.0
ECA =720t A0} E2tXH|EL} Z8KSofia Vrazhdebna Airport) 2% 8.9

* &X: PPP Database, World Bank ('22.06)
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* ZX{: World Bank. PPP 2021 Annual Report
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9 World Bank Blog. New data shows
private investment lends a hand as
public debt looms large. 22.05.03
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* ZX: PPP Database, World Bank ('22.06)
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£ | Z=™E | DFIQZEE

Ex= U (%)
19 87 29 —*
20 62 30 67
21 36 20 60

Z=:1) DFI i )= : DFI X|&l |21=2 PPP Z2H|E /
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2) 199 DFI Q== HTM LY FESH X7 HISEX| 948
* ZX{: World Bank. PPP "19~'21 Annual Report
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W '221 1Q MA PF AIZ(CHE+xHR)2 MASIICHH| 17.3%7t SH2L, Ol=
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® (7IMg) & dYM=E ZH FYo ST V=T SYH MWY-Sak FH 7|1z
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* 012 1 2% 250022 75| QlZat X1 El(Amercian Jobs Plan), EU : 340022 720 22
HOIZ910/(Global Gateway), & 3 : H2 22Ut £2 3 27| 228 ol 15 100002 72

Q1o &Xt
M= ¥ GDP CiH| HYX|IE Mek(F) R 22 54 S2E 51 F01(R)
=7} ‘194 214 BUE(%)
7E 46.9 53.8 14.7
G7 39.3 46.1 17.3
G20 38.7 45.2 16.8
Yo 38.6 44.8 16.1

* EX: IMF, SHS8-E|(IF), 2018 S
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I SHZ2HE 2(PF) L PPP AR 53 EHE x| 37
47|18 gt 22 35S Meoh=s A= LEHH
* PR O 291(%) : WH(26.6) -) HAISAI(25.1) -) QULIA(19.7) -) BE(14.8)
PF &7 &21(%) © 18(38.5) -) YH(30.8) -) LYU&IA(23.1) -) MR SLKT.7)
H== PPP &91(%) © w&(57.4) - 0flL4XI(29.4) -) =X2/(13) -) H7|E222/(0.2)
- IMFZt 2ot MAL0| M2H, 47| SES2 MPs7t =2 SASFY. O,
O 2A[OF OILX| =& XMIZ{O T2t MMM 2= RE HHX =X HSS et
UTROHA| Z2ME L STt 0| AE
- G200 m=H, QIZtEXL= ta SIXIE0 HSH WYS* 7t 23, FHE(2-
SE)Z Abt Al 1.5812 S3XIE(1.04H) CiH| &1V =2 A= LEIL 22Y
Ol% LIS U 7 7|22 95t 91maL EXfe YORT SIS TH540| AUS
*WESS  FR AES o 2ol 532 I SUEMLHGDP)0| EHi2 B715tk=X] LEt= Al
2H ZE MYSHE) L BEX S XS H ()
22| OJAOF RO K] 18 3.5%
= LKA K] a5 3.56, 5.56*
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Sub-Clause 19.4 [Consequences of
Force Majeure] If the Contractor is
prevented from performing any of
his obligations under the Contract by
Force Majeure of which notice has
been given under Sub-Clause 19.2
[Notice of Force Majeure], and suffers
delay and/or incurs Cost by reason of
such Force Majeure, the Contractor
shall be entitled subject to Sub-Clause
20.1 [Contractor's Claims] to:

(a) an extension of time for any
such delay, if completion is or will
be delayed, under Sub-Clause 8.4
[Extension of Time for Completion],
and

(b) if the event or circumstance is of
the kind described in sub-paragraphs
(i) to (iv) of Sub-Clause 19.1 [Definition
of Force Majeure] and, in the case of
subparagraphs (ii) to (iv), occurs in the
Country, payment of any such Cost.
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Sub-Clause 19.4 [Consequences of Force
Majeure] If the Contractor is prevented
from performing any of his obligations

under the Contract by Force Majeure of

which notice has been given under Sub-
Clause 19.2 [Notice of Force Majeure],
and suffers delay and/or incurs Cost
by reason of such Force Majeure, the
Contractor shall be entitled subject to
Sub-Clause 20.1 [Contractor's Claims] to:

(a) an extension of time for any such
delay, if completion is or will be delayed,
under Sub-Clause 8.4 [Extension of
Time for Completion], and

(b) if the event or circumstance is of
the kind described in sub-paragraphs
(i) to (iv) of Sub-Clause 19.7 [Definition
of Force Majeure] and, in the case of
subparagraphs (i) to (iv), occurs in the
Country, payment of any such Cost.

FIDIC Conditions of ContractllM=
Change in Law@l B0z HIZ E&S
HHIZ 6t AsULH

Sub-Clause 13.7 [Adjustments for
Changes in Legislation] The Contract
Price shall be adjusted to take account
of any increase or decrease in Cost
resulting from a change in the Laws of
the Country (including the introduction
of new Laws and the repeal or
modification of existing Laws) or in
the judicial or official governmental
interpretation of such Laws, made
after the Base Date, which affect
the Contractor in the performance of
obligations under the Contract.

If the Contractor suffers (or will suffer)
delay and/or incurs (or willincur) additional
Cost as a result of these changes in the
Laws or in such interpretations, made
after the Base Date, the Contractor shall
give notice to the Engineer and shall
be entitled subject to Sub-Clause 20.1
[Contractor's Claims] to:

(a) an extension of time for any such
delay, if completion is or will be delayed,
under Sub-Clause 8.4 [Extension of Time
for Completion], and

(b) payment of any such Cost, which
shall be included in the Contract Price




COVID-19 (Temporary Measures) Act 2020 (No. 14 of 2020) - COVID-19 H2|
T

PART 1

PRELIMINARY
Interpretation
2. In this Act, unless the context otherwise requires —
‘COVID-19 event” means —
(a) the COVID-19 epidemic or pandemic; or
(b) the operation of or compliance with any law of Singapore or another country
or territory, or an order or direction of the Government or any statutory body,
or of the government or other public authority of another country or territory,
being any law, order or direction that is made by reason of or in connection
with COVID-19;

E5], QUM MHE £ Qe AIIEZ9l COVID-19 Act 9 HO| FHOUIAQ Z0]
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FIDIC Conditions of Contract, Sub—Clause 20.1 [Contractor’s Claim] 2|

If the Contractor considers himself to be entitled to any extension of the Time
for Completion and/or any additional payment, under any Clause of these
Conditions or otherwise in connection with the Contract, the Contractor shall
give notice to the Engineer, describing the event or circumstance giving rise
to the claim. The notice shall be given as soon as practicable, and not later
than 28 days after the Contractor became aware, or should have become
aware, of the event or circumstance.

If the Contractor fails to give notice of a claim within such period of 28 days,
the Time for Completion shall not be extended, the Contractor shall not be
entitled to additional payment, and the Employer shall be discharged from all
liability in connection with the claim. Otherwise, the following provisions of
this Sub—Clause shall apply.
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1. 2016 SHLIZAd AR FHMXI A AGAEIM (OtZ2|7t =2 374=
TEQIZZt TE HMA|AAIY [2FH|T, HE|QI|Of, ©XLIO}]), sl 3,
2016

2. ITHLNY =EXEAY, AFFE1IM, KOTRA, 2017

3. OE|RI|Ot EX|AE /i X SE EXANAY LAY FLS ?IeF AHEIEY
XA, St=E=EFEEAL 2017

4. ICT-Based Land Management Systems Project — Capacity Building
consultation and Training Implementation in Korea (Ethiopia, Sri Lanka,
Tunisia), World Bank, 2018

5. OE|QL|0t =7t EEST EXHO/H QZe} {15 DIAHSH HSEIM &
TR A A 2N, 2 EUSE & et=eE82d, 2019

6. HERLOt RSt BIIAMATE AFRHE S MEEIEE ZAF 2U0HE A,
ofi2lZddE=l, 2021
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==l (PN (w2atEA| B8 2 71232 20| )
T = e H|
=5 4% 2,88 7%
BANGLADESH LA AEZ22 5.49% 2288 7|F

- (QetER 1) LI2HAl 20| YS2AHAIS Zelet 2|7 7t AU A tFS
ZHlohkz ©EQ OFAOFZMARHACU)0 =& OE 7l F2AS
QIS FU2 3709 60002t Hef= AL

- £39] 2000} =3 4F o4 X902 YI}HA} 20261 LDC Y H HHIS

njo
iy
>
ol

HES e & AUt= M0l ool Tt 2o
SN SL2Y, =712 A Y Ploh Aet=t A%t 7X|

- MA2A(WB), YZS2tHAl0] thet A5 H&Hot0 XA X H|E Zit7}
SIS SHYGHE AR IR HEQ) ol XiF S48 4 Q0T 3T
* WBL XILH31(20211) W22IHAISl Chefet TRHE] 459140002 23 72 Qifet BX3S A

o=
Top7|2 oAe bl U

PPPS3!

- 2tXALS| AIA(RCC, Rajshahi City Corporation), O MRstd M3 JHs6t
=MEAR GIEE 212 SHE [IRR OITat Y XY A 5
* RCC A& AHM Khairuzzaman Liton2 HIAFZ 2C X|SQ| =2 ZAIE MZAGIHA
THAE 2loh 6712 Z20|HE FIt2 744E X012t 8
= =
3 24 Al XY, 22712 Xi91 o HE |2l H7|E 22| SiCist T2HE(SE 2ol I
= L HA, WS E A4, B2, HEEE 144 5)0] Al
- 01&2 & U32HA| CHetBl= TiAL, = 2HOA0| CHet CHE # 25 oM 7Y
SH0|IA 30Y ZBE I/ S AH0|I2tD UE
* ObM Y= HEI} oI5 HMRIE FRE 2021~2025H 5 S0t 7 HE{Qon, AMPIHLSIZ
(EDCF)Q| S2|= 0.01%0|X 0.04% ALO|®S

* Z21012H Q0= 2024H 67| 2tz E ORI A0 [t Chakst JHEr ZIH(S 10742 |12, M|

* XZ7H| et=2 Y32tHAIQ] 2770 ZEHME| 13N 4M0t 2H2{9| EDCF 3| RS HS
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FQEs
(o) ) _
0| &= L{| A|OF (QIZUIAO} BH8 2 7|E 32| %0| )
T = e =k
~ 14,923 Rp/USD B
512 '22.9.14 7|% (QIZHA|0t ZYSY
ge (FZ=CHH| A18 Rp/USD) 9.14 71 (=HAlCH ES2)
INDONESIA lEge] 3.75% 0.25% Q144(8.23.)

- X|43(9/12~9/16) USD/IDR market rate= 14,842~14,953(22H1 &7}
7|%), MOHH| 2MI(A0.82%)

- 88 & U QU2 MA Z7|tHH| 30.15%, 32.81% 760 LYK= 57.6Y
EC RN

- QZ0I2 X|HF 5HPUZHI/12~9/16) QUZLIAIOF FAIAIZF T RHHA|I RO A
el =
AL QIRQI 2O§4(9/12~9/16 X 0.24NE)7|2, XHFI2EF 74X 5t

(-1.02%)

- A = 2044(9/12~9/16 £X: 2.9%2)7|2, 22| 45(10y, 7.22,

== " ofe}, iy QS 0IM &5 5
7|Z22I1E 4.0%2 25bp A1 (S Ol 220K - 14,810~15,070)

ZX] : Bloomberg, A15t284 SQTMIE]

PPPE

o9t

- X3 5, MAE A2 IIHBAY(PSN)OZ SH XAstn 2E
PSNAIQIS ‘24U7IK| 22 $TE 2 KAl
* QIL| THEE0|| =M X[k 617t 12871 S7HMFARIES lol 7162 Rp2| OfAtS o
- SRS B, Y2 20N ASE0| SIS Z0[2t B, MAEO| AMH|Y)
X

LS =
20%2t XHHO0| AL E 0|0, 80%= PPPZ XlE 02t &
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- SSAEFEE L 27EX| 1171 Toll Road Stz Q148 00|20 2E
- 25012 20| SERBLE Kedini 28 PPPAIY 7142, 2213 08 72 tiEn}
asAd= Z
* AN P QI L|AJOF St 7| Gudang Garam@| Xt2|At Suryo Dhaha Investama®t =%
283 At Angkasa Pura 10|, Z2ZHEES = & LIRM 2t2F 6.6 Rp(1.5MPPA), 1.2%
Rp(4.5MPPA), 3X Rp(10MPPA)S £ 7|2
- SSAIAZERE 1~274 42 Patimban Access Toll Road AFEAL M5 0N
- REEX2Y(EIB), QL0 sMI2ME I X|H 0|0 2 XFI2EH0| HEAIRA
2 o1y
e
E LI:-II-
(HEF F2 28 X+ AR 1F1h)
= L & H 1
o _ 9E 1Y JIE
stg 1$=23,2192 HEY Soros)
oz =22 5.6% Olot /X VietinBank
1092t7| =&fYield 3.681% TraEconomics

VIETNAM
- = 102 Yield 25 &, Misa2l 5.6% 0[5t R4
- 88, £ 634.5% USD=E ME OH| 5.2%, MEF S7| tHH| 13.1%

, T =2Hd-1
B7t5IRe, 39.6% USD £ SAt 24
* MU 57| OfH] $5% 57t 22 W2 017((82.6%), HL|(39.6%), 7HAIHH22.5%), MR(22%), &
(8.2%), T2(8.1%), 4(8.1%) 5 54+ME0| £:5% 5712 72l

- 83, FDI K22 168 USD, XE S7| thH| 23.2% USD &4

L= R

ke

* EXtYHORE M EXL X2 639 USD, MEX X2 759 USD, SHEXL 30 USD
* 2|0 EX=2 M7HE 453% USD(27%), #t= 3502 USD(20.8%), Y& 1492 USD(8.8%), 5=

=

1402 USD(8.4%), HI0t3 132 USD(7.8%) &

PPPS3

= Ho Chi Minh = Trung Luong = My Thuan 1&E2 SH&F FX
* DRVN(Directorate for Roads of Vietnam)2 WS£0| Ho Chi Minh - Trung Luong = My Thuan
TZh ARPAO| M 8RO Z SHEFS KRt PPP-BOT HAlC 2 EXt 00|, £XIH2 2F 7.5 USD

4~ '28d, HEY YR= HEH - 2t2A ZH S FXlsty, B3t
TEAZN 23S 95 5 2x FS 0 oY
* ZY 245km, EEXIH2 8.5% VND(3.7% USD)
* 2799 ZT Dien Bien Phu - Tay Trang 7#2/38.67km), 12C 2T Vung Ang &7 - Ho Chi
Minh FZH89.3km), 217 2T Thanh HoaX Q12 1# 2T F£7H59km), 12AH Z& Quang
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BinhA, Khe Ve - Cha Lo 72t (38km), 181 2= Cam Lo - La Son I&T 2 - La Lay(20km)

- SPCAF NS2PC*= 82 Nghi Son 2 a4 SHAS Ald, PPP-BOT Y402

EVN(Vietnam Electricity)0il 214 6%

* Nghi Son 2 St2uxA0| EXjH2 289 USD, A& 1,330MW, =& 1,200MW= 217t 789

KWh A4
* SPCAL, NS2PCE| X[22

257t 29 &

- L O T

S TAL 50%, LE=9| MarubeniAt 40%, TohukuAt 10%

=

zo58
A LE
L 4H X&)
o/ e/3/Y M/ 2/5/Y Reference(RIAIH
22(1USD) 120.4 120.3 2022 6.4
OIZ3|0|M(%) 8.5 8.3 2022 8L
KENYA
CPI(points) 125.6 125 2022 &Y
HEEHH|E(% of GDP) 68.4 65.6 20213
- (QIEY01M) AT A= 0129 &E1 MHIA 25t E7H4E, 820 3.2%=
36702 Tt ZIXIE 7|F, 7L SY2™YR2 0|F T SSHYMLIRE & o sty
QIS|0[M0| ASAEX| S R ST J7|RE H2 7IF6l0f oitt= YIS e

=
NO= Oy

- (RAHR) Sol L] Y Azt 3 3800 st XIE 5712
St
* 32 ZFYY XSHQI AL S0 RUHAE MAE 62082420002 AZ(SF 7X 28| )UIA
8142120002 HY(2 9X 4 2O 2 M5t

(2022. 1€-68 2 +¢= ) (E194: 4ot 442

Eal UAE o= At 2= o=

sopi| 228 178 150 77 51 47
= | (01182194008t Diz) | (2114217,80001 D) | (21129446008 01 | (21621390021 0f) | (21421240081 D) | (43219.0008¢ D)

o1 | 209 77 110 44 46 36
= | ©417213,6008t D) | (2624 3,908t D) | (21921 1.4002 D) | (2132165002t 1) | (21324 8.2008¢ D) | (212219.9002 D)

EX - SAHIE

(RN

(2022. 12-68 F2 £5=)

oj= 27ict 7| A g Fl=E
202214 38,845.79 36,187.52 31,276.35 29,679.19
Sl et (o35t lg) erol5gTsR 0lE) (0201464901 0}g)
20214 26,594.82 36,271.04 25,639.93 31,089.93
Sl epenoetuig) (@394 12301 0l2) (012011,20401 Dj) (01291 5,8001 0[2)
&5 8713
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PPPS3

- Africab0(0t2 2|7} Q1T 2} E31Z)-POWERGRID(QI: MY ZAb, Sa 1¥
Ol THE LA 7|5 A|LE & T2 HE JHe5| 5t 25 12 3o M4

i - OO
D2HES PPP ®|K| SI0lAl 400kV Lessos — Loosuk & 220kV 7|43 — 2AF £FMO| It
X2 2, 74 L 293 I8 ME AL $X U MEE D5 SFAE AR oY
* POWERGRIDE 7|2 ¥ 29 o2& M35t Africab02 7HY & 28 ME XIAS 72t ALk
HEL Izt EXXE A g

]
ol
ﬁ[__
o
i
19
m&"
o

- 20l 7|4 —TLOIOE*EEHE Kesses EYE ™A 42 259 40 SOt O
« D2REO| £ 0fAf HIE 87009 Za{(F 1,21291 7,8005 &) = LI0F2 AEHCIE 2342 41008t
=2{(2F 5719} 5,4002 2)E X|AYOMH A5 01Z2|7} QIZat 7|2 (EAIF)E= 3,5002 H2i(9f 4879
9,000¢2t 2)E |2
- ALk M3 3|AF PLC(KenGen)-ZA|HE O|AX| A|AE & £2M 3|AKToshiba
ESS), S0Mm2l7t 2712 Hafet HUTARO| KIPUHA 2% U SX[H408M)
MHIAZ QI8 YBHZA(MOU)E #1Z

F

GlILE QImat e M Q7| H3

MoE(0l|L4X|5) Ministry of Energy
KETRACO Kenya Electricity Transmission
KENGEN  Kenya Electricity Generating Company
VoE KPLC Kenya Power and Lighting Company
CTENED GDC Geothermal Development Company
KPC Kenya Pipeline Company
L\II<LIJ\|PFEF§ Nuclear Power and Energy Agency
REREC ?g:;loilfiztr:lﬁcanon & Renewable Energy
eSS State Department of Transport
KCAA Kenya Civil Aviation Authority
KAA Kenya Airports Authority
KPA Kenya Ports Authority
KNSL Kenya National Shipping Line
KRC Kenya Railway Corporation
NTSA The National Transport and safety Authority
olmate State Department For Infrastructure
KRB Kenya Roads Board
MoTIHUD&PW KeNHA Kenya National Highways Authority
(IEQIm}E) KURA Kenya Urban Roads Authority
KeRRA Kenya Rural Roads Authority
FHE Housing and Urban Development
NHC The National Housing Corporation
sope Statg Department for Maritime and Shipping
Affairs
KMA Kenya Maritime Authority
KMFRI Kenya Marine and Fisheries Research Institute
Port Charter(Mombasa Port and Northern
MPNCCC Corridor (‘orr(1munity Charter)
KPA Kenya Ports Authority
SSAE State Department for Public Works
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THEE ‘ THE NATIONAL TREASURY
gy PPP PPP Directorate
()
PPRA Public Procurement Regulatory Authority
LI ‘ Ministry of Environment and Forestry
MoE NEMA The National Environment Management
(&E9) Authority
KWTA Kenya Water Towers Agency
SRS ‘ Ministry of Water and Sanitation
WRA Water Resources Authority
NWHSA Eatlon{al Water Harvesting and Storage
uthority
NIB National Irrigation Board
WASREB  Water Services Regulatory Board
Tanathi Water Works Development Agency
yf\é\ja Tana Water Works Development Agency
(PArES Lake Victorial North Water Works Development
Agency
Lake Victorial South Water Works Development
WWDA Agency
Coast Water Works Development Agency
Athi Water Works Development Agency
North Water Works Development Agency
Rift Valley Water Works Development Agency
HiAEAE State Department For Broadcasting And
coeoT Telecommunications
Communication Authority of Kenya
CA Kenya Broadcasting Corporation
KBC Postal Corporation of Kenya
Posta Kenya Year Book/Kenya Editorial Board
KYEB Media Council of Kenya
MolCT, MCK Kenya ICT Authority
Innovation and ICTA K Institute of Mass C ati
Youth Affairs envya Institute of Mass Communication
(HEEM7|S Y KIMC National Communication Secretariat
HuAme)  HESAI|SE | NSC
ICTA Kenya ICT Authority
KoTDA Konza Technopolis Development Authority
FEAER ‘ State Department For Youth Affairs
NYC National Youth Council

Youth Fund  Youth Enterprise Development Fund

NYS

National Youth Service
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- 224 2|A3, UAE ASYR|0| 03 715(22.7)

* 24-9 HYOR 0I5) ZZY0| S JH20| [AIK 712 210| Z1 S0 Aot 0[] FS 0|X|T
920, 012 QI3 LI Aot £ 5717} 2251 g
* ot X401 QIZ20]M 2210] QUETIH0) YBS DIH Al 712 71t ZHo| B A3tE 202
OIAEIDY, #2712 MO 0I5t AT} A50| UF YFO 00K Z FYINOE of A2 HY
UNITED ARAB S0z |I_-|%I-
EMIRATES

* UAEZ} 3l CX #ITIE SR 71218 Qe IEH|S BXs)
LIS HOIHOD, 20151 BX3S HX/3 UAES! &) 3129
GCC 6712 BRI b 0l

* 4RAETITOPEC) 39 ART0 5 R YR 7122 ®E 0% o 80% FSHEH, 0l

2{Al0te] SI2f0]Lt FBOR QI3t OfIt f2

- OFRCHH|, M2 44 & 42

" O OLX7(D0E)7} 854 IZ ek 2 o

|—‘=||:_|-[:|| A X'ixH =1} -|_-|'-I‘" pug

* OFCHH|= 2080471 HIUX| 20| 24 AED 80024($ 2102) SXIE SHZ 5t1 U0H 0| &
2/391 AED 530912 % % T4 OfLIXI0) e o

= 2030 E7HA| HEUHRIZ H=9| 30% it %E(‘22_7)

* GlobalDataZt &2 UHS 'UAE HEAL 712, &
O T2, UAES 202113 71 SA| 1219] 92.6% 12 2
{0l ©JZ5tT QIOT, 2030L7HK] MOl 30%E HHNUKIZ HA5HT 812 AETE HEs
gou4 3

* UAES 205047HK| X2 EiQE PV B4l0] £4 M2 WHEAOR Mo 50%S MASHs %S 2
B2 541 U=, OFCIH|E 20267H%] 5.6 GWO| EIYE WM S22 MR/ #20|n, Fhiol=
2050L71X| T4 O LIXI2 WHZO| 75%E BFots 20| 2B

- 20224 127| GDP 8.2% &7K'22.7)

* UAE ZU280| 27| HIMO| H2Y § 20| 2022 127] K 4% GDP7H 92 B71e of

=

()olI
:LI
o)
o -
ox
> 02
> o
_ox o8
i yo
rx
El
~
o
N
N
M
o
wW
81

20 52 S0 3190] MU =7 C4H] 8.2% =7}
* ZYSS ME GDP7} 20223 5.4%, 20231 4.2% B7He 2O IAEHL, HINS BE GDPE

2022'A1t 202301 242t 4.3%2t 3.9% St 2= of&

- ADNOC1} TotalEnergies, TN MIEL{4] #of H|Z(22.7)
* ADNOCZ TotalEnergies?t TEL{HES Z3l5t O|HX| 7tX| AbE MU0 Z2H MER 8% 7[3|E

DASH7| QI5t MK SHore H|A

* YA FUO| M2t kA MAb EbA ISR KZ(CCUS), A2l 2 HME 352 ZEote 45 2
ZO0IM & 7[31E S oY
- 2 47| FHO| 04X =2 6.3% 57K'22.8)

* 0|4 X| 29| Z7IZ Qlol| Dubai Electricity & Water Authority(DEWA)7t 20224 227] 7041
OF AED(199Y H2i)Q| tHED 26130t H2{9| &0|2AS 7|SE0| M2}, Att7| &7 HEL2 1iE0|
XA F7| CHH| 15% S7Fet 120248% B AED, =022 339 AEDO| &

DEWAOI| 2™ 20224 Attty £H0|2| Of|HX| £Q2+& 23.27TWhZ MU 57| thHH| 6.3% S7t
=0, 0l & 712 10%E EHYEOE UNMMOM, L2 7|2 & +2 FA| 6.4% S713HL, At7|
DEWAQ| MEXM=+QE 9.4GWE ™A S7| HH| 7% S7t
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- SH0], 83 9,72071-609 2 0|42 234t 72l HZ(22.9)
* Property Finder0ll 2™ FHIO| 2SA A|ROIM XLt 82 & 9,72074, 2439 AED 22| OHOH7t
O|20{M 12 Ttoj| 2|17 MXE 7|15
* 89 OfOf 744= ME CHH|(MoM) 37.1%, M4 S¢ CiH|(YoY) 69.6%2] NMES HHUOM, HafH
€ MoM 16.1%, YoY 63.6%2 HH&E2 7|2
— ZHEAl, OFRLCH| ITCO| AHA 2Y L3512 ™
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n2HE Si
- DEWA, solar park 624 £¢('22.7)
* SHIO| MY (DEWA)O| MIZ 7|8t 7€ 28YU2 6l0f X|7| EYY LHA T2HE Xt MH|A|
CHst Mt MM (RFP)E U
* = |PP(Independent Power Producer) OZHEE £HI0|2 5,000MW MBR(Mohammed bin
Rashid) Solar Park Z2HMEQ| 6=HAIS FMotH, DEWAS] IPO(Initial Public Offering) CHLHA{O]|
M2M, £7HE 2,200MW ZHA Of|L X] %EFQI A 2HL 2025H10(A 2030 ALO[0] JHAIE Ol &
- ADNOC, Mirfa aliz= PPP Q&7 |5t H%('22.7)
* ADNOCZ} Abu Dhabi National Energy Company(Taga)7t Mirfadil & 91 5% X{2| S|HE U
& Ojo|m2tol IZME| S IE OIUUS 7|E 72 180A 82 31UMKX|ZE HE

* Project Wave?2| & B If7|X|Q & Z2ME Q&= AHQIQ| Cobra Instalaciones, ZHAQ]
Engie, AFRLI9| Vision InvestAtZt FEots AT U= D2 H|L|TH| 0| M(HE)0| SEE A
O oA

*

O] Tf7|XI0= & 115 MIGD 82| Mirfa Li=0i2} ;a_ﬂé et & OfLI2t, BUES 9lst o4 Y
U SF AI, BIY, Bab U Bu Hasa SHOE HAEN= 75km &420| 23t
- OFRCHH|, T7 |2 OUX| SUE RFP La('22.7)
* OfICHH|S| OfD]2|% AFBAHEWEC)S} OFRCHH| 17| 2] ME{(Tadween)7} ORCHH| £1£9)
7|2 OILIXISHWTE) BIXLF(IPP) 250 et HIQIRSA(RFP)IS
* OFLCH|9| Al-Dhafra OfZIX| 2% $IX/2 0 SUEL 17t 0BHEQ| 7SS H2IE HO2 KA
o, £|Cf 5250071701 BF 4 Y= HEAS 46101 0] XI0IA 713 2 WTE Al 5 oLi7t 2
o
- UAE, OFCHH| 2IX} EfQFEE U AR MARAL AIZH(22.7)
* ORRICH|2] A17| QUK EHYB(PY) W DREHE(PP) 7Y A0 YHE 9o 7IPE0] HHUANE
(SOQ)E M=
* HEJ2] OL{X| XI3 NARIS| S Ol OFX) DIHOIH, 23 A
=]
=

=
7|0 =2t &o| MI|E A5t Of

[ o o M
o= oy
* O{RCHHIS & EfQIZH 9l B2F2 203047HK] 20GW2 SEE HZ0|0, 0] 20| MBEICkH ARt
22 THSH A OILIKI0| 2030L7HX| OFRCIHlQ] A X3 MASZO| Het O[4S XIXISPH 2
MY

- ADNOC, 209 2| Hail & Ghasha Al |9 X Z(22.7)

* ADNOCO| Hail & Ghasha ot} AR 7tAM 7 T2HEE 2f5f Xt3|AF ADNOC Drilling2t & 20
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